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Strengthening LPC 

Stakeholder Partnerships



Virginia DCR and Virginia Tax Coordination 3

▸ Improve Quality of Conservation

▸ Reduced Tax Credits

▸ Easement Monitoring

Recommendations

2023: The Virginia Department of Taxation intends to share relevant 
LPC training with stakeholders 



LPC Protocol



Common Goals: Private and Public Organizations

▸ Tax credit for those who qualify with approved land uses:  

▸ Historical or conservation preservation

▸ Agricultural use

▸ Forest use

▸ Open space

▸ Natural resource conservation

▸ Nonprofit groups … must be classified as 501(c)3 nonprofits by the IRS.

▸ Collaboration with VaULT, DCR, VOF, DOF, and other public/private agencies.

5

https://www.tax.virginia.gov/land-preservation-tax-credit

https://www.tax.virginia.gov/land-preservation-tax-credit


6Donations History Data *

* Through December 8, 2022



7Finding the Application for a Land Preservation Tax Credit

MUST be the most recent 
version of the LPC-1 form, 

shown on Page 1.

https://www.tax.virginia.gov/land-preservation-tax-credit https://www.tax.virginia.gov/forms/search?search=LPC-1

https://www.tax.virginia.gov/land-preservation-tax-credit
https://www.tax.virginia.gov/forms/search?search=LPC-1


Required documentation to satisfy criteria

8Baseline Document Report



Form LPC-1

9Registration with the Virginia Department of Taxation

https://www.tax.virginia.gov/sites/default/files/taxforms/business-registration/any/r-1-any.pdf

https://www.tax.virginia.gov/sites/default/files/taxforms/business-registration/any/r-1-any.pdf
http://www.tax.virginia.gov/iREg


▸ Unused credits can be given to someone you name in your will, bequest, or other 

document to receive them. 

▸ If the donor dies without a will, any unused credits will transfer to the next person 

who is eligible to receive them according to Virginia law.

▸ These credits are also transferrable. 

▸ Transfer fees may be applicable.

10Leaving your credits to a designated beneficiary

https://www.tax.virginia.gov/transferring-land-preservation-tax-credit

https://www.tax.virginia.gov/forms/search?search=LPC-2

https://www.tax.virginia.gov/transferring-land-preservation-tax-credit
https://www.tax.virginia.gov/forms/search?search=LPC-2


LPC Appraisal Protocol



▸ Development of LPC Appraisal log and compliance review checklist

▸ Code of Virginia

▸ Internal Revenue Code (IRC )

▸ Appraisal Foundation (USPAP)

▸ Appraisal Institute (AI) Standards

▸ American Society of Farm Managers & Rural Appraisers (ASFMRA)

▸ GIS mapping of ALL Conservation Easements 

▸ 2024: LPCs $5,001 + Land Sales (FMV and Conservation Easements)

https://www.tax.virginia.gov/land-preservation-credit-appraisers-information

12ENHANCED REVIEW FOR LPC APPRAISALS

https://www.tax.virginia.gov/land-preservation-credit-appraisers-information


13VA CODES & DESCRIPTIONS



14GENERAL INFORMATION



15SITE IMPROVEMENTS



16MARKET ANALYSIS & HIGHEST AND BEST USE

NOTE: References are subject to change and were recent at the time of the advisory review. Copyrighted references from 
the Appraisal Institute, Appraisal Foundation, the American Society of Farm Managers & Rural Appraisers, are not for 
distribution because of the lack of authorization for public distribution from the publisher, organization, and authors. 

Example



17RECONCILIATION



Thank You!
Rod Compton, AAS Lore DeAstra, SR/WA

Asst. Tax Commissioner Sr. Property Appraisal Consultant 

roderick.compton@tax.virginia.gov lore.deastra@tax.virginia.gov

mailto:roderick.compton@tax.virginia.gov
mailto:lore.deastra@tax.virginia.gov

